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The Directors are pleased to present their report together with the
audited consolidated financial statements of Nanyang Commercial
Bank, Limited (hereinafter as the “Bank”) and its subsidiaries (together
with the Bank hereinafter as the “Group”) for the year ended 31
December 2021.

PRINCIPAL ACTIVITIES

The Bank is a licensed bank authorised under the Hong Kong Banking
Ordinance. The principal activities of the Bank are provision of banking
and related financial services. The principal activities of the Bank’s
subsidiaries are shown in “Appendix — Subsidiaries of the Bank” to the
Financial Statements.

RESULTS AND APPROPRIATIONS

The results of the Group for the year are set out in the consolidated
income statement on page 37.

DONATIONS

Charitable and other donations made by the Group during the year
amounted to approximately HK$2,670,000.

SHARES ISSUED

No shares were issued by the Bank during the year. Details of the issued
shares of the Bank are set out in Note 33 to the Financial Statements.

DIRECTORS

The Directors of the Bank during the year and up to the date of this
report are:

Board of Directors
Chairman: Zhang Weidong*

Vice Chairman: Chan Sai Ming
(appointed effective from 8 January 2021)

Directors: Yang Yingxun*
Liu Jun
(appointed effective from 8 January 2021)
Sun Jiandong
Cheng Kin Kong
(appointed effective from 12 January 2022)
Lau Hon Chuen*
Lan Hong Tsung, David*
Chiu Lai Kuen, Susanna*

Li Shu Pui*
# Non-executive Directors
* Independent Non-executive Directors
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REPORT OF THE DIRECTORS (Cont'd)

Directors (Cont'd)

Save for Messrs. Chan Sai Ming, Sun Jiandong and Cheng Kin Kong
being also directors of a subsidiary of the Bank, other directors of the
subsidiaries of the Bank during the year and up to the date of this
report are:

Cheng Zeyu Zhang Zaiming**
Shen Jiamu Ye Yonggang
Cheng Zhenghong Xia Jun

Li Xin### Hui Wai Hing
Chong Wing Kwan Lam Kin Ho

Lee Hon Chuen* Lee Chung Yan*+

Lam Pui Yee*** Leung Ling Tsz, Tiffany”

ki resigned effective from 5 November 2021.

i appointed effective from 12 August 2021.

+ resigned effective from 6 December 2021.

+ appointed effective from 17 November 2021.

A Acted as a director of a subsidiary of the Bank during the period from 17

November 2021 to 31 January 2022.
appointed effective from 6 December 2021.

In accordance with Article 81 of the Articles of Association of the Bank,
Messrs. Sun Jiandong, Lan Hong Tsung, David and Li Shu Pui retire by
rotation at the forthcoming annual general meeting and, being eligible,
offer themselves for re-election.

In accordance with Article 82 of the Articles of Association of the Bank,
Mr. Cheng Kin Kong retires at the forthcoming annual general meeting
and, being eligible, offer himself for re-election.

DIRECTORS’ INTERESTS IN EQUITY OR DEBT
SECURITIES

At no time during the year was the Bank or any of its holding
companies, subsidiaries or fellow subsidiaries a party to any
arrangements to enable the Directors of the Bank to acquire benefits by
means of the acquisition of shares in, or debentures of, the Bank or any
other body corporate.
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DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS

No transactions, arrangements or contracts of significance, in relation to
the Group’s business to which the Bank or any of its holding companies,
subsidiaries or fellow subsidiaries was a party and in which a Director
of the Bank or his/her connected entity had a material interest, whether
directly or indirectly, subsisted at the end of the year or at any time
during the year.

MANAGEMENT CONTRACTS

No contracts concerning the management and administration of the
whole or any substantial part of the business of the Bank were entered
into or existed during the year.

PERMITTED INDEMNITY PROVISION

Pursuant to the Articles of Association of the Bank, every Director
shall be indemnified out of the assets of the Bank against any liability
incurred by him/her in relation to the Bank. The Bank has maintained
insurance for the benefit of Directors against liability which may lawfully
be insured by the Bank.

COMPLIANCE WITH THE BANKING (DISCLOSURE)
RULES

The consolidated financial statements for the year ended 31 December
2021 comply with the requirements set out in the Banking (Disclosure)
Rules under the Hong Kong Banking Ordinance.

AUDITOR

The consolidated financial statements for the year ended 31 December
2021 have been audited by Ernst & Young.

On behalf of the Board

Zhang Weidong
Chairman of the Board

Hong Kong, 24 March 2022





